Richards

MS250

Mathematical Methods for Business Analysis

Writing Assignment

The writing assignment for this course requires you to write a memo addressing each topic below.  Each memo should be type written and double spaced.  Your writing will be graded on content as well as clarity of expression, grammar, spelling and punctuation.

Memo I
Based on calculations by accountants, a manufacturing firm has determined that its average cost function is given by the following equation:
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.  Use this information to write a memo to management.  Your memo should contain the following:  the total cost function 
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 and the marginal cost function
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  Calculate the marginal cost and total cost if the firm produced 100 units.  Be sure to show your work and explain your reasoning for each calculation.

Memo II
A firm has discovered that its marginal cost function is
[image: image4.wmf]q

q

f

100

)

(

=

.  Write a memo to the firm’s management describing the firm’s total cost function.  Be sure to show your work and explain your calculations.  
Due Date:  Your memos are due with the final exam
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