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ECONOMICS 112

PRINCIPLES OF MICROECONOMICS
Course:
     ECON 112-101
Time:
     MWF 10:00AM-10:50AM
Term:          Spring 2012
Instructor:  Warren Richards

Office:
     Alumni Hall, 2141



Phone:
     (618) 650-2162

Email:
     wrichar@siue.edu





Course Description

Welcome to Principles of Microeconomics!  My goal for this course is to make your study of economics exciting, relevant to your professional goals and useful in everyday life.  This is possible because the fundamental principles of economics—supply, demand, opportunity costs, marginal analysis, competition, incentives, and markets—have a connection to almost every sphere of human experience.  Properly understood, these principles can revolutionize your understanding of the world. 

The field of Microeconomics applies the principles of economic thinking to analyze the behavior of individuals and firms.  As part of this course, you will learn about profit and utility maximization for firms and individuals.  In addition, various market structures will be studied and evaluated for their impact on firm performance and social welfare. Close attention will be given to policy implications associated with different market structures.

By the end of this course, I believe you will be in a position to understand the economic world that unfolds each day in the news.  Equally important, I believe you will be in a position to appreciate the role of economics in your everyday life.

Text

Microeconomics, 9th edition, Michael Parkin, Prentice Hall, 2009. Note:  When you get the textbook, you should also get a student access card for supplemental materials that are available via the web.
Study Guide

There is a Study Guide to accompany the textbook. You are not required to buy the Study Guide.  However, if you begin to have problems with the course material, you may want to consider it.  The Study Guide can be purchased at the University Bookstore located in the University Center.

Office Hours

My office hours are as follows:  TTH 4:45PM-6:00PM.  If you have any questions about the course, please do NOT hesitate to come see me!!!  I am very eager to help you in any way I can.  Also, if these hours are not convenient for you, I would be glad to arrange an alternative time to meet.

Contact Information

Email is the best way to contact me (wrichar@siue.edu).  If you have to, you may also contact me by telephone (650-2162).  However, if you leave a message, be sure to speak clearly.  If possible, avoid leaving a message from a cell phone.

Class Attendance and Participation

You are expected to attend class and participate in discussions.  In addition, you will be responsible for all material covered in class whether you are present or not.

If you absolutely must come to class late, please enter quietly through the back door.  If you absolutely must leave early, please leave quietly through the back door.  If you have a cell phone, turn it off.  I owe it to students to maintain a classroom environment that is conducive to learning--excessive noise, whether it is from entering, exiting, cell phones, talking or otherwise, is unacceptable.  Your cooperation is greatly appreciated.

Grading Procedures

Grades will be based on two examinations during the semester, a paper and a final exam.   The final exam is cumulative. Weights of the exams and paper are as follows: 


Exam I


27.5%


Exam II


27.5%


Final Exam

35%


Writing Journal

10%
Final course grades will be determined as follows:


90%-100% = A



80%-90%   = B


    
70%-80%   = C  

      
60%-70%   = D


      
<60%         = E

Scantrons

You will need to buy Scantron forms (Form No. 882-E, green rectangle) for the exams.  These are available at the bookstore in the University Center.  Please bring a No. 2 pencil to class on the exam dates.

Missed Exams

Credit for a missed exam will be allowed under the following conditions:  1) with prior consent of the instructor; 2) if the student can present written documentation   (e.g., court summons, towing bill, doctor’s excuse, etc.) that the absence was beyond his or her control.  If one of these criteria is met, the final exam score will serve as the score on the missed exam.    In the case of missed writing assignments or quizzes, the lowest score will be dropped.

Important Dates


Course Work:

Exam I

February 13
Exam II 

March 19
Paper Due
Due at the final exam
Final Exam
To be determined
Other:


No class January 16—Martin Luther King Jr. Holiday


No class March  5-9—Spring Break

Course Outline and Reading Assignments

Date

Topic






Reading


1/9

Demand and Supply 




Chapter 3

1/11

Demand and Supply 




Chapter 3

1/13

Demand and Supply 




Chapter 3

1/16

Martin Luther King Jr. Holiday—No Class
1/18

Demand and Supply 




Chapter 3

1/20

Demand and Supply 




Chapter 3

1/23



1/25

Demand and Supply 




Chapter 3




1/27

Elasticity 





Chapter 4

1/30

Elasticity 





Chapter 4

2/1

Elasticity 





Chapter 4

2/3

Elasticity 





Chapter 4

2/6

Elasticity 





Chapter 4

2/8

Elasticity 





Chapter 4




2/10

Elasticity 





Chapter 4




2/13

Exam I—Please Remember Scantrons.

2/15

Efficiency and Equity 




Chapter 5

2/17

Efficiency and Equity 




Chapter 5

, 

2/20

Efficiency and Equity 




Chapter 5

2/22

Efficiency and Equity 




Chapter 5

2/24

Utility and Demand




 Chapter 8

2/27

Utility and Demand




 Chapter 8
2/29

Utility and Demand




 Chapter 8

3/2

Output and Costs





 Chapter 10
3/5

Spring Break—No class
3/7

Spring Break—No class
3/9

Spring Break—No class




3/12

Output and Costs





 Chapter 10

3/14

Output and Costs





 Chapter 10

3/16

Perfect Competition 




Chapter 12











3/19

Exam II—Please Remember Scantrons.





3/21

Perfect Competition 




Chapter 12

3/23

Perfect Competition 




Chapter 12

3/26

Perfect Competition 




Chapter 12

3/28

Perfect Competition 




Chapter 12
3/30

Monopoly 





Chapter 13

4/2

Monopoly 





Chapter 13

4/4

Monopoly 





Chapter 13

4/6

Monopoly 





Chapter 13
4/9
 
Monopoly 





Chapter 13
4/11

Monopoly 





Chapter 13


4/13

Oligopoly





 Chapter 14
4/16

Oligopoly




 
 Chapter 14


4/18

Oligopoly





 Chapter 14


4/20

Oligopoly





 Chapter 14








4/23

Oligopoly





 Chapter 14


4/25

Oligopoly





 Chapter 14


4/27

Review, etc.





Final Exam (date to be determined)


Writing Assignment Due at the End of Class—Late Assignments will not be Accepted


Note:  
I try hard to stay with this schedule.  However, I might spend slightly more or less time on a given topic, depending on class interest and progress.  In addition, you may find a few things in the textbook that are not covered in class.  You are not responsible for any material that is not covered in class.  

Academic Ethics

You are expected to conduct yourself in a manner that is consistent with the learning mission of the University.  All forms of academic dishonesty are strictly forbidden.  This includes but is not limited to the following: communicating with other students during exams; unapproved references to books, notes or “cheat sheets” during exams; and plagiarism—representing another person’s work as your own.  You should be aware that plagiarism is generally easy to recognize.  Papers written by the professional term paper industry are especially easy to recognize.  In instances where I suspect plagiarism, I reserve the right to ask you to orally defend your work.  The minimum penalty for an incident of academic dishonesty will be failure of the assignment where the dishonesty occurred.  Do not underestimate my determination to enforce this policy.  For further information on academic ethics, please consult the student handbook.

