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FINANCIAL STATEMENTS FOR YELLIN CORPORATION


Yellin Corporation


Income Statement


For the year 1998

Sales Revenue




$552,000

Cost of Goods Sold



(250,000)

Gross Profit




$302,000

Expenses:

  Utilities


$ 23,000

  Wages


 112,000

  Miscellaneous

  37,000

  Rent


  40,000

  Depreciation

  30,000

  Interest


  10,000
(252,000)

$ 50,000

───────────────────────────────


Yellin Corporation


Statement of Financial Position


December 31, 1998

Assets:




  Liabilities:

  Cash*


$291,000
    Accounts Payable

$ 25,000

  Accounts Receivable
  12,000
    Wages Payable


   3,000

  Inventory


  70,000
    Interest Payable

  10,000

  Prepaid Rent

  40,000
    Notes Payable


 100,000

  Equipment


 270,000
  Stockholders' Equity:

    Capital Stock

 
 500,000

        
    Retained Earnings

  45,000
Total Assets

$683,000
  Total Liabilities & Equity
$683,000
*$291,000 = $500,000 + $540,000 - $80,000 - $200,000 - $295,000 - $169,000 - $5,000
