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Purpose of the Course
The purpose of this course is to provide an understanding of the concepts and procedures underlying the preparation of external accounting reports for governmental organizations and for corporate and multi‑corporate entities.  Toward this end, the course material is concerned with a detailed examination of current accounting practice and a consideration of alternative practices sometimes suggested for use, but not generally accepted.  The emphasis in this course is on conceptual understanding and on the ability to apply concepts in practice.  It is imperative that you develop a working knowledge of the accounting procedures appropriate to given situations as well as an understanding of the reasons underlying the use of specific procedures.

This course also aims at helping you improve your reasoning, communication, and interpersonal skills.  Accordingly, you will be given the opportunity in class to think through problems, consider different issues, and interact with other students.

Prerequisites
Successful completion of ACCT 302 and good standing in the Accountancy Program.

Conduct of the Course
Classes will be conducted using a variety of formats.  Lectures will be used to introduce new material and as a focal point for discussion.  Discussion and cooperative learning will be used to help derive and reinforce ideas and procedures.

Participation by all is an essential part of the learning experience in this course.  You should be ready to answer questions that arise in class concerning the assigned topics and homework problems.  You always should feel free to question that which you do not understand or that with which you do not agree.  Be prepared to express your opinions concerning the topics under discussion, along with your reasons for those opinions.  Most important, do not feel that you must adopt the same view as the text or the instructor if you can support a different view.  Do, however, make your views known to the rest of the class.

During many of the class sessions, you will be working with other members of the class in a team.  As a team member, you will learn from others in the team, but you also are expected to help them learn.  This means you must participate fully.  In addition, you must be prepared by having completed assigned material before coming to class or you and the other members of your team will suffer.  Because everyone in the group will be learning together, you never should feel embarrassed about asking questions or suggesting answers; everyone will make mistakes from time to time, but all members of the group have a duty to help all others in the group.

Examinations and Quizzes
There will be one examination given during the term and a final examination given at the end of the course.  The examinations will be cumulative in their coverage.  You must be present for the examinations at the scheduled times.  If, due to a legitimate emergency, you miss the mid-term examination, the course grade will be based on the remaining coursework.  If, due to a legitimate emergency, you miss the final examination, you will be assigned a grade of "Incomplete" for the course and will be required to retake the course, or otherwise satisfactorily complete the course in a manner acceptable to the instructor, within one year.  If you must miss an examination, contact the instructor immediately.  Examinations missed without an acceptable reason and proper notification to the instructor will be assigned a grade of zero.

Unannounced quizzes will be given frequently during the term.  Normally a quiz will be concerned with the reading or homework assigned for that particular day, or with the material from the previous class meeting.  Thus, be sure to remain current with your reading and written assignments, and, before coming to class, always review what was covered in the previous class session.  Missed quizzes may not be made up, regardless of the circumstances, and will be assigned a grade of zero.

Assignments
Reading and homework assignments should be completed by the day for which they are assigned.  Homework assignments are subject to collection and, thus, should be prepared in good form.  Some exercises and problems will be collected and a grade assigned.  No late assignments will be accepted under any circumstances.

The reading and written assignments are critical to the satisfactory completion of this course.  Although the assignments are time‑consuming, they provide the means by which a solid foundation in accounting is gained.  This does not mean that all of your answers will be correct.  However, a conscientious effort must be made on the assignments prior to class or the class sessions will be of little value.  Failure to complete the assignments invariably leads to an unsatisfactory course grade.

The answers to Questions assigned in a chapter need not be prepared to hand in.  However, you should make sure that you are familiar with the answers so you can present them in class if called on to do so.  Further, the questions will be tested on quizzes and examinations.  Each solution to the Exercises and Problems should be prepared for collection and should be placed on a separate sheet of paper because not all will be collected.

Solutions manuals are available to check the answers to your written assignments.  The solutions manual must not be used until you have completed the written assignment to the best of your ability.  When you check your answers against the solutions manual, make certain that you understand the reasons behind the correct answers.  If you have difficulty understanding a problem or its solution, be sure to see the instructor.  If your answer is incorrect, you may change your answer to the correct one after you understand the correct answer, and you will receive credit (if the assignment is collected) if your paper demonstrates a conscientious effort.  Written assignments that appear to have been copied directly from the solutions manual without independent effort will be assigned a grade of zero.

Approaching the Course Material
The first step in learning the subject matter of Advanced Accounting is to read carefully the assigned material.  Do not attempt to do the written assignments until you have first completed the entire reading assignment and carefully worked through each example provided in the reading material.  As you work through the reading assignments, you should jot down on a separate piece of paper any questions that arise or points that you do not understand; then, make sure that you ask the instructor for clarification.

Written assignments should be completed only after you think you understand the reading material.  The written assignments should be completed independently, without relying on the examples in the reading material.  Only if you are unable to complete a written assignment after considerable thought should you refer back to the examples in the reading material.  Over-reliance on examples in the reading materials will keep you from developing the ability to reason through problems independently.

When questions occur to you or you come across points that you do not understand, make sure you get clarification from the instructor.  Either ask for clarification in class or see the instructor before or after class.

The instructor is available to help you with the course material for as much time as you need.  You should never feel reluctant to see the instructor about a problem or question.  Never accept an answer or explanation if you do not understand it; never hesitate to ask for clarification.

To ensure that class time is used productively to focus on areas of difficulty, you should ask at the beginning of each class any questions that you have about the material covered in previous class sessions.  In addition, you should have a written list of questions about the material assigned for that day so you can make sure that they are answered in class; if they are not answered during the class discussion, be sure to ask them.

Grades
In determining the course grade, the following factors will be considered in approximately the manner indicated:

             Midterm examination  



100 points

             Final examination                        200 points

 Quizzes





 10 points each

 Homework





  5 points each

 Class participation



 20 points

There will be 10 points possible for each quiz; the lowest quiz grade for each person will be dropped.  Each homework assignment collected will be graded, with a maximum of 5 points, and returned; the lowest homework grade for each person will be dropped.

Your class and team participation will be evaluated during the term and will be included in the determination of your course grade.  Your participation grade will be based on the instructor's assessment of the quality of the comments and answers provided by you in class, substantive questions asked by you in class, and your input to your team; the evaluation of team input may be based, in part, on evaluations by other team members.  Note that repeated distractive behavior in class, such as arriving late, leaving class while it is still in session, or talking while someone else has the floor, can have a significant adverse effect on your class participation grade.

Please note that no grades will be released over the telephone at the end of the term.  If you wish to be notified of your course grade prior to notification by the University, turn in a self‑addressed stamped postcard or envelope at the time of the final examination.  Alternatively, you may send an e-mail after the final examination asking for your grade to be sent by reply e-mail.

Required Texts and Supplements
Baker, Lembke, King; Advanced Financial Accounting, Fourth Edition (Irwin/ McGraw‑Hill, Inc., 1999).  [required]

Baker, Lembke, King; Study Guide to Accompany Advanced Financial Accounting, Fourth Edition (Irwin/McGraw‑Hill, Inc., 1999).  [optional]

Worksheets to Accompany Advanced Financial Accounting, Fourth Edition (Irwin/ McGraw‑Hill, Inc., 1999).  [optional]

Instructor
     Tom King 

Office:  

Founders Hall 2113 

Phone:   

650‑2635  (After hours voice mail: 650-2633)

Office hours:  
TTh 10:00-11:00 am; 4:15-5:00 pm

                           
And by appointment 

Web Page:

www.siue.edu/~tking 

E-mail:  

tking@siue.edu
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ASSIGNMENTS  

                                          Reading                Written

 Date              Topic                 Assignment             Assignment             
May  23  Introduction; Fund Accounting

     25  Governmental Accounting        Chapter 18       Q 18‑1,2,3,4,5,6,8,9,13,14

          Chapter 19       Q 19‑1,3,5,6,7,8,9,11,12

                                        Principles of

                                         Governmental

                                         Accounting

     30                                                  E 18‑10,11,6,7

   E 19-9

June  1                                                  P 18‑14,15,19

                                                         E 19‑6,7,10(a,b,c)

      6                                                  P 19-12,13,15

      8  Business Combinations          Chapter 1        Q 1‑2,3,4,5,6,9,10,12,13

                                        (omit pp.31-     E 1‑6,8

                                          34)

     13                                                  P 1‑22,25,26,27,29  

     15  Unconsolidated Investments     Chapter 2        Q 2‑1,2,3,4,8,9,10,17

                                                         E 2-4,6,7

     20  EXAMINATION
     22  Consolidation Concepts         Chapter 3        Q 3‑1,3,5,7

                                        (include         E 3‑5,6,8,9

                                         App. 3A)        P 3-24,32

     27  Consolidation Procedures       Chapter 4        Q 4‑1,4,5,12,13,14   

                                                         E 4‑3,4,7,8,10

                                                         P 4‑13,22(a,b)

     29  Consolidation Subsequent to    Chapter 5*       Q 5‑3,4,5,6,7,9,11,13,14,15

           Acquisition       

July  6                                                  E 5‑3,4,5,6,7,9,11

     11                                                  E 5-18

                                                         P 5‑30,31

     13                                                  P 5-32,35,36

     18  Intercorporate Transfers       Chapter 6*       Q 6‑1,2,3,4,5,8,9

                                                         E 6‑3

     20                                                  P 6-20

   E 6-4,6

   P 6-28,31

     25                                 Chapter 7*       Q 7‑2

                                                         E 7-8,9

                                                         P 7-26

     27  Foreign Currency Transactions  Chapter 12       Q 12-3,4,7,8

                                        (pp. 641-        E 12-7

      

653)

Aug.  3  FINAL EXAMINATION  (11:00 a.m. to 12:40 p.m.)

    * Omit Appendices

4

