

Accounting 401


ANSWERS TO CLASS EXERCISE
1.

General Fund
Estimated Revenues




7,330,000

Budgetary Fund Balance Unreserved


  322,000



Appropriations






6,605,000

Appropriations──Residual Equity 

 Transfers Out






1,000,000

Appropriations──Operating Transfers Out


   47,000

2.

General Fund
Residual Equity Transfers Out



1,000,000

Cash








1,000,000

Due from County Water Fund



  500,000

Cash








  500,000

County Water (Enterprise) Fund
Cash







1,000,000

Contributed Capital





1,000,000

Cash







  500,000

Due to General Fund





  500,000

3.

County Water Fund
Cash







  808,000

Revenue Bonds Payable





  800,000

Unamortized Bond Premium




    8,000

4.

County Water Fund
No Entry

5.

Special Revenue Fund
Cash







   92,000

Revenues







   92,000

Encumbrances





   73,000

Budgetary F/B Reserved for Encumbrances


   73,000

6.

County Water Fund
Equipment






   73,000

Accounts Payable






   73,000

7.

General Fund
Encumbrances





   35,000

Budgetary F/B Reserved for Encumbrances


   35,000

8.

General Fund
Budgetary F/B Reserved for Encumbrances

   35,000

Encumbrances






   35,000

Expenditures





   34,000

Vouchers Payable






   34,000

General Fixed Asset Account Group
Equipment






   34,000

Investment in General Fixed Assets──

 General Fund






   34,000

9.

General Fund
Property Taxes Receivable



6,812,000

Allowance for Uncollectible Taxes



   34,000

Revenues







6,778,000

10.

General Fund
Due from Township Collector



3,430,500

Property Taxes Receivable




3,430,500

11.

General Fund
Allowance for Uncollectible Taxes


   12,200

Property Taxes Receivable




   12,200

Allowance for Uncollectible Taxes


   10,000

Revenues







   10,000

12.

General Fund
Due from Sulphur Springs



   68,000

Revenues







   68,000

13.

General Fund
Operating Transfers Out




   47,000

Cash








   47,000

Debt Service Fund
Cash







   47,000

Operating Transfers In





   47,000

Long-Term Dept Account Group
Amounts Available in Debt Service Fund for

 Payment of Long-Term Debt



   35,000

Amounts to be Provided for Payment of

 Long-Term Debt






   35,000

14.

General Fund
Expenditures





   44,700

Vouchers Payable






   44,700

15.

Capital Projects Fund
Cash







  204,000

Proceeds of Bond Issue





  204,000

Operating Transfers Out




    4,000

Cash








    4,000

Debt Service Fund
Cash







    4,000

Operating Transfers In





    4,000

Long-Term Debt Account Group
Amounts to be Provided for Payment of Long-Term

 Debt







  200,000

Term Bonds Payable





  200,000

Amounts Available in Debt Service Fund for

 Payment of Long-Term Debt



    4,000

Amounts to be Provided for Payment of

 Long-Term Debt






    4,000

16.

Capital Projects Fund
Investments






  200,000

Cash








  200,000

17.

Capital Projects Fund
Cash







  202,000

Investments







  200,000

Revenues







    2,000

18.

General Fund
Expenditures





    2,000

Supplies Inventory





    2,000

Fund Balance Reserved for Supplies


    2,000

Unreserved Fund Balance





    2,000
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