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EDUCATION  
 
Ph.D., Economics, 1999, Clemson University (SC)  
Thesis: "Effectiveness of IMF-Supported Stabilization Programs in Developing Countries"  
 
M.A., Economics, 1993, Clemson University (SC)  
Thesis: "Purchasing Power Parity and Cointegration: The Turkish Case"  
 
Ph.D., Economic and Social Geography, 1984, University of Zurich (Switzerland)  
Thesis, "Ausländische Arbeiter in der Einwanderungsgesellschaft: Am Beispiel türkischer 
Arbeiter in der Stadt Zürich" (Foreign Workers in Host Societies: Turkish Workers in Zurich)  
 
B.A., Economic and Social Geography, 1978, University of Ankara (Turkey)  
 
RESEARCH TOPICS 
 
International Economics: Exchange Rate Regimes, Balance of Payments Problems, Stabilization 

Programs, Trade Restrictions, Preferential Trade Arrangements  
 
Macroeconomics: Banking Regulations, Corruption & Growth, Institutions, Culture  
 
TEACHING AND OTHER WORK EXPERIENCE  
 
Associate Professor, Economics, Southern Illinois University Edwardsville, since August 2010  
Assistant Professor, Economics, Southern Illinois University Edwardsville, since August 2005  
Visiting Assistant Professor, Economics, Portland State University, September 2001-June 2005  
Lecturer, Economics, University of California San Diego, September 2000-July 2001  
Visiting Assistant Professor, Economics, Ball State University, August 1999-May 2000  
Instructor, Economics, Clemson University, 1996-1999 
Instructor, Economics, Anderson College, Fall 1998  
Intern, Federal Reserve Bank of Atlanta, April 1997-April 1998  
Teaching Assistant, Economics, Clemson University, 1992-1993  
Visiting Assistant Professor of Geography, Clemson University, 1988-1992  
Consultant, Eidgenössische Konsultativkommission, Bern (Switzerland), 1986  
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Research Associate and Instructor, Geography, University of Zurich, 1982-1986  
 
COURSE TAUGHT (at SIUE and other universities) 
 
Economics  
Undergraduate / Lower level  
Introduction to Microeconomics  
Introduction to Macroeconomics  
Undergraduate / Upper Level  
Intermediate Macroeconomic Theory  
Money and Banking  
Financial Markets 
International Trade  
International Finance  
International Economics  
Economics of Population Growth  
Urban Economics  
Business Statistics  
Introduction to Econometrics  
Travel Study: São Paulo (Brazil) 
Graduate  
Advanced Macroeconomic Theory   
 
Geography  
Introduction to Geography  
Economic Geography  
Urban Geography  
World Regional Geography  
Human Geography  
International Economic Order and Developing Countries  
International Migration  
 
REFEREED PUBLICATIONS   
 
“Corruption, Growth, and Growth Volatility,” International Review of Economics and Finance 
19 (3), 2010: 501-514. 
 
“Institutional and Economic Determinants of Corruption: A Cross-Country Analysis,” Applied 
Economics Letters 17 (6), 2010, 551 – 554.  
 
“Determinants of Bank Supervisory Agencies’ Power and Accountability: A Cross-Country 
Analysis,” Applied Economics Letters 16 (8), 2009, 791-795.   
 
“Effectiveness of economic cooperation between the EU and the ACP countries,” Journal of 
International Trade Law and Policy 8 (2), 2009, 181-196. 
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“Differences in Bank Regulations: the role of governance and corruption” Journal of Economic 
Policy Reform 12 (2), 2009, 91-110.  
 
“Banking Crisis and Financial Structure: A Survival Time Analysis,” International Review of 
Economics and Finance 17 (4), 2008, 589-602. 
 
“How do IMF announcements affect financial markets in crises? Evidence from forward 
exchange markets” (with Ali M. Kutan), Journal of Financial Stability 4 (2), 2008, 121-134. 
 
“Impact of IMF-Related News on Capital Markets: Further Evidence from Bond Spreads in 
Indonesia and Korea” (with Ali M. Kutan), Journal of International Financial Markets, 
Institutions & Money 18 (2), 2008, 147-160.  
 
“Are Multinationals Afraid of Social Violence in Emerging Markets? Evidence from the 
Indonesian Provinces” (with Ali M. Kutan), Journal of Economic Studies 34 (1), 2007, 59-73. 
 
“Macroeconomic Policies and Participation in IMF Programs” (with Jong-Sung Kim), Economic 
Systems 30 (3), 2006, 264-281. 

“IMF-Related Announcements and Stock Market Returns: Evidence from Financial and Non-
Financial Sectors in Indonesia, Korea, and Thailand” (with Ali M. Kutan), Pacific-Basin 
Finance Journal 15 (1), 2007, 80-104.   

"Creditor Moral Hazard in Stock Markets: Empirical Evidence from Indonesia and Korea," (with 
Ali M. Kutan), Journal of International Money and Finance 25, 2006, 640-654.     
 
"IMF Programs in Emerging Countries," Comparative Economic Studies 47, 2005, 4-22.  
 
"Lending to Developing Countries Revisited: Changing Nature of Lenders and Payment 
Problems," Economic Systems 28 (3) 2004, 235-56 (lead article).  
 
"IMF Programs and Financial Liberalization in Turkey," Emerging Markets Finance and 
Trade 40 (4) 2004, 5-19.  
 
"Effectiveness of IMF-Supported Stabilization Programs in Developing Countries," Journal of 
International Money and Finance 21 (5) 2002, 565-87 (lead article).  
 
"Turkey's Membership in the EEC: Obstacles to Economic Integration," Journal of Economic 
and Social Geography 82 (4) 1991, 254-65.  
 
"Foreign Workers in Switzerland and in the Canton of Zurich," Erdkundliches Wissen (84) 
1985, 258-275.  
 
"Gastarbeiter: Ein Problem für das Fach Geographie und für die Gesellschaft," Geographica 
Helvetica (3) 1985, 107-12.  
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CONFERENCE AND OTHER PRESENTATIONS  
 
”Learning through Visualization,” SIUE Continuous Improvement Conference, October 7, 2011.  
 
“Effects of Openness and Structural Change on the U.S. Aggregate and Sector-Specific Total 
Factor Productivity,” Western Economic Association International Annual Conference, June 29-
July 3, 2008, Honolulu, Session #178 (Trade and Sectoral Composition).  
 
“Do Financial Market Development and Governance Structure Matter for Ricardian 
Equivalence? Evidence from Developing Countries,” Midwest Economic Association Annual 
Conference, March 14-16, 2008, Chicago, Session #8o (Institutions, Growth, and Development).   
 
“Governance, Corruption, and Growth,” Southern Economic Association Annual Conference, 
November 19-21, 2007, New Orleans, Session #8N (Public Choice).  
 
“The EU's Development Policy: Effectiveness of aid and trade with the ACP countries since the 
Lomé Convention” European Union Studies Association Annual Conference, May 17-19, 2007, 
Montreal, Session #5G (Development aid and Economic Partnership Agreements). 
 
Poster session during the “Spring Faculty Symposium,” SIUE, “How do students learn to think 
analytically?” March 28, 2007.  
 
“Endogenous Corruption” Midwest Economic Association Annual Conference, March 23-25, 
2007, Minneapolis, Session #5J (Political Economy). 
 
“Monetary Transmission Mechanism in the U.S. and the E.U.: Is There Any Difference?” 
Eastern Economic Association Annual Conference, February 23-25, 2007, New York City, 
Session #71 (Monetary Issues for the U.S. and the E.U.). 
 
"Technological Innovations and the Real Business Cycle Theory: A Survey of Possibilities," 
Western Economic Association International, 80th Annual Conference, July 4-8, 2005, San 
Francisco.  
 
"The Real Business Cycle Theory and Innovations," Seminar, Department of Engineering and 
Technology Management, Portland State University, January 19, 2005.  
 
"Social Violence and FDI in Emerging Markets: Evidence from Indonesian Provinces" (with Ali 
M. Kutan), ASSA Conference, January 7-9, 2005, Philadelphia.  
 
"The IMF and Creditor Moral Hazard: A Critical Review and New Evidence" (with Ali M. 
Kutan), Multinational Financial Society Conference, July 3-8, 2004, Istanbul (Turkey).  
 
"What is wrong with the IMF?" Bilkent University (Ankara), July 24, 2003.  
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"The Real Business Cycle Theory, Innovations, and Technology Management," PICMET 
(Portland International Conference on Management of Engineering and Technology), July 20-24, 
2003. (Presented by Charles Weber)  
 
"Perspectives on Globalization," Summer Seminar "Globalization and Poverty," Institute for 
Humane Studies (George Mason University), June 28-July 4, 2003.  
 
"The International Financial System and Globalization," Summer Seminar "Globalization and 
Poverty," Institute for Humane Studies (George Mason University), June 28-July 4, 2003.  
 
"Endogenous Poverty," Summer Seminar "Globalization and Poverty," Institute for Humane 
Studies (George Mason University), June 28-July 4, 2003.  
 
Discussant of "Patterns of Industrial Growth Revisited: The Role of Finance" by Raymond 
Fisman and Inessa Love, Finance and Growth Conference, Federal Reserve Bank of Atlanta, 
November 15, 2002.  
 
"Liberty and Government: A Post-Election Analysis," Cascade Policy Institute & Executive 
Club, Portland, November 6, 2002.  
 
"The IMF and the Effects of its Programs," Western Economic Association International, 77th 
Annual Conference, Seattle, June 29-July 3, 2002.  
 
"Democracy, Property Rights, and Economic Development," Cascade Policy Institute & Oxford 
Club, Portland, June 6, 2002.  
 
"The IMF and Moral Hazard," Economics Seminar, Portland State University, December 7, 
2001.  
 
"Conflict and Cooperation in Europe Around 1945," ISSEI 2000, August 14-18, 2000, Bergen 
(Norway).  
 
"IMF-Supported Stabilization Programs in Developing Countries," Georgia Institute of 
Technology, May 19, 1999.  
 
SIUE RESEARCH GRANTS  
 
2008-2009, Funded University Research (FUR), $3,800. Proposal: “Lost Decade in Japan: Role 
of Institutional and Real Factors” 
 
2007-2008, Funded University Research (FUR), $7,000. Proposal: “Monetary Transmission 
Mechanism and Business Cycles” 
 
2006-2007, Funded University Research (FUR), $7,000. Proposal: “Technological Innovations 
and the Real Business Cycle Theory” 
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2006, Faculty Development Fund, SIUE, $1,000. Proposal: GAMS software to estimate 
computable general equilibrium model 
 
2006, Faculty Development Fund, SIUE, $2,070. Proposal: Course at the EcoMod Modeling 
School 
 
SERVICE TO SIUE 
 
Department 

• Department liaison for Cougar Business Resource Center project (2009) 
• Faculty Adviser to the International Business Association (IBA) (2007-2010) 

 
School 

• Undergraduate Admission Committee, School of Business (since 2008) 
• New Faculty Guidance Committee (since 2011)  

 
University 

• Peer Consulting and Mentoring Program (Member of the Executive Committee and 
Consultant/Mentor) (since 2007) 

• Teaching Excellence Awards Committee (2011) 
• Research and Development Committee, Reviewer of SRF, FUR, and STEP proposals 

(2006-2009) 
• Graduate Program Committee, Graduate School (2008-2009) 
• Biological Sciences Graduate Program Review Committee (2008-2009) 
• Meridian Scholar Selection Committee, (2008-2011) 

 
REFEREE ACTIVITIES & REVIEWS OF TEXTBOOKS/BOOK PROPOSALS  
 
Applied Economics 
Applied Economics Letters 
Comparative Economic Studies  
Economic Systems  
Emerging Markets Finance and Trade  
International Review of Economics and Finance 
Journal of Banking and Finance  
Journal of Economic Surveys 
Journal of Financial Stability  
Journal of International Money and Finance  
Review of Development Economics 
Review of International Organizations 
"Exchange Rates, Economic Integration, and the International Economy," by Leo Michelis and 
Mark Lovewell (Eds.), Routledge.  
"International Labor Mobility, Unemployment, and Increasing Returns to Scale," by Bharati 
Basu, Routledge.  
"Macroeconomics," by David Colander, 5th edition, McGraw-Hill.  
"Macroeconomics," by Stephen Williamson, 2nd edition, Addison Wesley.  
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"Economics," by M. Leeds, P. von Allmen, and R.C. Schiming, Pearson Addison Wesley.  
 
OTHER SERVICE TO THE PROFESSION    
 
Editorial Board Member, Economic Systems (2004-2008) 
Editorial Board Member, Emerging Markets Finance and Trade (2004-2006)                          
Associated Middle East Faculty, Portland State University (2003-2005)  
Faculty Adviser, Cascade Policy Institute, Portland (2003-2005) 
Member of the PICMET (Portland International Conference on Management of Engineering and 

Technology), 2005 Program Committee, Portland State University  
 
 
  


